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“ Danger Lies not in what we don’t know ,
But in what we think we know that just ain’t so. “
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“ If u have trouble imagining 20 % loss in the
stock market ,

You shoudn’t be in stocks .
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“ Put not your trust in money

but put your money in trust . “
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“ The time of maximum pessimism is the best
time to buy

and

the time of maximum optimism is the best time
tosell . “
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“ Only buy something that you'd be perfectly
happy to hold

if the market shut down for ten years . “
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“The economy depends about as much on economists
as the

weather does on weather forecasters .
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“ Time is on your side

when you own shares of superior companies . “

etica
advisory -Peter Lynch

) A sy e b
EENT



“In the short run,
the market is a voting machine ;
in the long run,
it'’s a weighing machine . *
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“ Investment is most successful when it is most
businesslike . ©
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“ Investors should purchase stocks like they
purchase groceries -

not like they purchase perfume . *
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“ It’s not bringing in new ideas that’s so hard.

It’s getting rid of the old ones . “
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“ Forecasts may tell you a great deal about the
forecaster ;
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they tell you nothing about the future .
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“There are 60,000 economists in the U.S

many of them employed full-time trying to
forecast recessions and interest

rates , and if they could do it successtully
twice in a row , theyd all be

millionaires by now ....as far as [ know , most of
them are still gainfully employed , which ought
to tell us something . “
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“There are two times in a man’s life when he
should not speculate ;

when he can’t afford it and when he can . ©

etica -Mark Twain
aavisory



“ Buyers are most silly when they’re most happy . *
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“When we own portions of outstanding businesses
with outstanding managements,

Our favorite holding period is forever . “
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“ Investors need to be patient . You don’t need a lot
of action .

You can lose money fast in stock market ,
but you can’t make it fast .

[t takes years to produce big results .
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“ Keep your winners and sell your mistakes .

You won'’t improve your results by pulling out
the flowers and watering the weeds. “
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“You don’t need to be a rocket scientist .

Investing is not a game where the guy with 160
IQ beats the guy with 130 1Q.”
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“ Investing should be more like watching point dry
or watching grass grow.

If you want excitement , take $800 and go to las
vegas . *
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